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Bayleys news

Cause and effect

Mike Bayley

Managing Director

Bayley Corporation

“With the fan-fare of the America’s Cup now behind us, attention has turned to

the important issues ahead, and Bayleys’ managing director Mike Bayley says the

Government’s new plan for housing is creating an impact for homeowners across

the country.

New Zealand’s residential market has been firing on all cylinders, unrelenting over

the summer months to produce some of the most astounding sale results we have

seen in close to 20 years.

While Kiwis have shown a distinct preference for larger, lifestyle properties of late,

perhaps highlighting a change in preference following lockdown restrictions,

residential property in all forms have been in fervent demand.

However, this seemingly insatiable appetite has posed big questions for policy-

makers who are faced with the complex situation of slowing the rate of housing

inflation, while continuing to stimulate other parts of the economy amidst the

pandemic-induced recession.

Fiscal support measures and ongoing collaboration between the Government and

the Reserve Bank of New Zealand (RBNZ) have supported asset prices while

keeping many Kiwis in business, though making it disproportionately more difficult

for first home buyers to take a step onto the property ladder.

We saw Loan-to-Value Ratios (LRVs) reinstated last month, followed by a recent

suite of measures announced by the Government tasked with increasing supply and

offering first home buyers a helping hand into the property ladder.

The Government’s latest suite of housing measures have made a splash across the

market-place, and while some initiatives such as the extension from five to 10 years

of the Bright-line Test were fairly predictable, while others like phasing out

property investors’ ability to deduct interest expenses from rental income were

fairly shocking.

While we do not expect one sole measure can quell interest, the multi-faceted

approach adopted by the Government in partnership with the RBNZ has the

potential to ease some investor demand, with changes to interest deductibility for

investment properties having the greatest potential impact.

Despite this, key drivers of housing market growth remain for now, namely ultra-

low interest rates and the social urgency to make a move before property prices

keep rising.

Renewed business confidence, fiscal support and Kiwis as a captive audience to the

property show further encourage more New Zealanders into bricks and mortar

investment.

Across the country, we look forward to the roll-out of vaccinations, while tourism

operators and family with loved ones over the ditch eagerly await progress on a

trans-Tasman bubble, all the while we expect property prices to continue rising,

albeit at a slower rate of growth, to half-year before targeted measures make an

impact.

Thanks for reading,”
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March: the numbers

AVERAGE SALE PRICE SALE VOLUME

SUBURB March 2020 March 2021 VARIANCE March 2020 March 2021 VARIANCE

Glendowie $2,279,833 $2,311,727 +1.4% 12 22 + 10

Glen Innes $1,197,889 $1,357,625 +13% 25 24 - 1

Kohimarama $1,648,706 $2,304,562 +40% 17 16 - 1

Mission Bay $2,090,214 $1,560,692 -26% 21 13 + 8

Orakei $2,693,192 $3,224,200 +19% 13 10 - 3

Point England $1,315,000 $1,455,600 +10.6% 3 5 + 2

St Johns $1,059,154 $1,225,773 +18.5% 13 22 + 9

St Heliers $1,717,142 $2,261,689 +32% 28 29 + 1
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Testimonials

Marcus Ware, 
Glen Innes

"I would like to take this 
opportunity to acknowledge 
Keith Redit for his effort and 
help during the process of 
selling my house. Mr Redit
made it a very fluid and 
simple process and I can 
express complete 
satisfaction with the 
outcome. I would like to take 
this opportunity to thank him 
as I greatly appreciate what 
he achieved for me. I would 
highly recommend Mr Redit
and I know if the occasion 
arises for me to use his 
services again I will not 
hesitate in doing so."

Annabel Moodie, 
St Heliers

"This is to say that I would 
like to highly 
recommend Keith Redit to 
anyone wishing to sell 
their property or looking 
to purchase. Keith was 
very approachable & most 
helpful with all aspects of 
the purchase 
transaction. He made all 
information about the 
property readily available 
& had no hesitation on 
sourcing answers to any 
of my queries."

Wayne

"Keith sold 2 houses for 
my wife and I in March and 
May of 2015. He did an 
excellent job in his 
marketing campaign, open 
homes, and most 
importantly his 
communication with us. I 
would recommend him to 
anyone wishing to sell 
their property and I will 
use his services again in 
the future for buying or 
selling. If you want 
someone who will work 
hard to sell a property, 
Keith is your man"

Cheryl & Peter Carey, 
St Heliers

"It has been a real 
pleasure to work with 
Keith Redit. After a very 
successful sale of our 
property in St Heliers, he 
then managed to find us 
another property to 
purchase. With Keith's 
friendly and professional 
manner we found the 
whole experience of real 
estate selling and buying 
much easier than we were 
led to believe. Keith as 
well as being our agent 
has become a new valued 
friend."



In real estate, as in life – it’s all about who you know, and as New Zealand’s 
largest full-service agency with affiliates across the globe – Bayleys is the 
best connected in the business.

You might have heard our stellar reputation in the market-place, or you might have seen our clean, smart 
branding - but there’s a lot more to what we can do for you.

This document will explain how Bayleys consistently achieves the very best results for our sellers, and 
why we are the most qualified real estate company to manage the sale of your property.

Three fundamental factors set us apart:

At Bayleys we take pride in being Altogether Better.
Altogether better at our jobs and altogether better at looking after our clients. When you’ve got everyone 
from Bayleys altogether on your side, you’re much more likely to get an altogether better result.

Why Bayleys?

Team approach

When you engage a Bayleys 

salesperson, you receive access to 

the entire team within their office 

as well as the wider Bayleys 

network. Regular meetings and a 

collective approach mean that 

there is 100 percent focus on 

delivering the best result.

Bayleys reach

Our marketing reach is unrivalled, 

and our method is tailor-made for 

your property. Combining 

traditional methods with 

innovative marketing strategies 

ensures that we find the right 

buyer, not the first buyer.

Service

The ‘Bayleys Promise’ is our 

commitment to delivering 

the best service to each and 

every client through open 

communication, transparency 

and accountability.
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Journey to success
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Keith Redit
M 022 043 3150  | P 09 390 3150

E keith.redit@bayleys.co.nz

www.keithredit.bayleys.co.nz BAYLEYS REAL ESTATE LTD, 

LICENSED UNDER THE REA ACT 2008

“After the government announcement properties are still reaching high prices.

A piece of land one block from Auckland’s most popular city beaches, sold by myself,
under the hammer this month for $3.7 Million. The land was freehold, 683sqm in Marau
Crescent, Mission Bay.

A number of buyers missed out and are still looking. Plus another buyer looking for a
house in Kohimarama school zone.

If I can help you, I would welcome your call.

Have a great ANZAC weekend.”



We deliver the wow factor

Our services

• Deck and fence restoration
• Window cleaning
• House washing
• Concrete and paving
• Cedar and timber restoration

027 677 0747
www.tkrevive.co.nz

TK Revive - your company for all seasons

http://www.tkrevive.co.nz/
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